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SYARIAH

Listening. Understanding. Delivering.

upiah Asia Pacific Equity Fund (SAPF)

Investment Objective

PRULink Syariah Rupiah Asia Pacific Equity Fund is an IDR investment fund
that aims to maximize potential total return over the long term by mainly
investing, directly and/or indirectly, in shariah-compliant equity and
equity-related securities of companies, which are listed, incorporated, or have
their area of primary activity in the Asia Pacific region exlude Japan.

Fund Manager's Comments

The Dow Jones Islamic Market Asia Pacific Ex Japan Index declined 1.77% in USD terms for the
month of December. The index declined on profit taking in selected markets such as Taiwan, Korea,
India, Australia and Indonesia. With expectation of a slower monetary easing by the Fed in 2023,
the dollar index DXY declined 2.29%. Investors continue to position into China and Hong Kong on
anticipation of the reopening of China would benefit the overall economy. MSCI China rose 5.23%

in USD terms, Korea’s KOSPI fell 5.54%, Hong Kong’s Hang Seng index rose 6.44%, India’s Sensex
declined 4.98%, Australia’s ASX fell 0.28% and Taiwan’s stock market declined 4.72%. Meanwhile in
ASEAN markets, Jakarta Stock Exchange Composite Index declined 2.12% in USD terms,
Singapore’s Straits Times Index rose 1.02%, Malaysia’s KLCI rose 1.35% and Thailand SET rose
3.90%.

Portfolio Sector Allocation Top 10 Security Holdings * Portfolio Allocation

Il [nformation Technology 28% ALIBABA GROUP HOLDING LTD Il Equity 94%

Il Consumer Discretionary 15% BHP GROUP LTD Il Cash & Others 6%
Il Materials 12% CSLLTD
Il Communication Services 12% INFOSYS LTD
i 0,
I Industrials 9% MEITUAN

[ Health Care 8%

[ Energy 5%

Il Consumer Staples 4%
I Utilities 1%

I Cash & Others 6%

RELIANCE INDUSTRIES LTD
SAMSUNG ELECTRONICS LTD

TAIWAN SEMICONDUCTOR
MANUFACTURING

TATA CONSULTANCY SERVICES LTD
TENCENT HOLDINGS LTD

* The above stock names are the top 10 security
holdings of Reksa Dana Eastspring Syariah Equity
Islamic Asia Pacific USD Class B

Cumulative Return - Last 3 years Discrete Monthly Return - Last 3 years
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Key Facts

Bloomberg — Fund Size Fund Size Fund Management Fee Valuation : ’

Ticker i i illion) (billion unit) Inception Fund Currency (Annual) Frequency Custodian Bank S L
y . . Standard .
PRUSRAE:I] Rp 1,194.53 Rp 700.29 0.59 26-0Oct-2016 Rupiah 2.00% Daily Chartered Bank High

Fund Performance

Annualized
1 Month 3 Months 3 Years 5 Years Since Inception
Fund -0.01% 11.35% -13.88% -13.88% 0.26% -0.56% 2.92%
Benchmark -291% 12.16% -18.97% -18.97% -0.39% -0.22% 4.60%
About the Fund Manager

Eastspring Investments, part of Prudential Plc (UK) in Asiq, is Prudential's asset management business in Asia. Eastspring Investments operates in 11 Asian countries (including several offices in North
America and Europe), with approximately 3,000 employees and over USD222 billion in assets under management as of 30 June 2022. Eastspring Investments Indonesia is licensed, registered and
supervised by the Indonesia Financial Services Authority (OJK) based on Surat Keputusan Ketua BAPEPAM dan LK Nomor: KEP —-05/BL/MI/2012 dated 25 April 2012. Eastspring Investments Indonesia has
assets under management of Rp 74,34 trillion as of 30 June 2022.

loss arising whether directly or indirectly as a result of the recipient or any class of persons acting on such information or opinion
estimate. Prudential Syariah and its related and affiliated corporations together with their respective directors and officers may have

This newsletter is solely for information and private circulation to any clients and potential clients of PT Prudential Sharia Life
Assurance (Prudential Syariah). This newsletter may not be published, circulated, reproduced or distributed in whole or part to any

other person without the prior written consent of Prudential Syariah. The data presented in this report is based on the period of the
report published and may change from time to time. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF THE FUTURE OR
LIKELY PERFORMANCE. The value and income from investments may fall as well as rise. This newsletter is not an offer or solicitation
by anyone in any jurisdiction or to any person to whom or to which it is unlawful to make such an offer or solicitation. Whilst we have
taken all reasonable care to ensure that the information contained in this newsletter is not untrue or misleading at the time of
publication, we cannot guarantee its accuracy or completeness. You should not act on it without first independently verifying its
contents. Any opinion or estimate contained in this newsletter is subject to change without notice. We have not given any
consideration to and we have not made any investigation of the investment objective, financial situation or particular needs of the
recipient or any class of persons and accordingly no warranty whatsoever is given and no liability whatsoever is accepted for any

or may take positions in the securities mentioned in this newsletter and may also perform or seek to perform broking and other
investment services for the corporations whose securities are mentioned in this newsletter as well as other parties. The predictions,
projections, or forecast on the economy, securities markets or the economic trends of the markets do not necessarily indicate the
future or likely performance. PT Prudential Sharia Life Assurance (Prudential Syariah) has been operating since 2022 following the
business expansion through spin-off process of PT Prudential Life Assurance (Prudential Indonesia)’s Sharia business unit into a
separate entity. Prudential Syariah offers Sharia-based life, health, and financial protection solutions based on principles of
transparency, mutual cooperation and fairess to meet the growing needs of Indonesians. PT Prudential Sharia Life Assurance is
registered to and supervised by the Financial Services Authority (OJK).



